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Nilai terbitan Cagamas Cagamas, KHFC ink MoU to promote home ownership | Cagamas issues
EALALOMPOR S debt securities
s * Bage corpo .
and Korea Housing Finance Corp
tertinggi pada Ogos B worth RML.1bil
PETALING JAYA: Cagamas Bhd has issued
Jointly explore hoyising RO 1 wopth of e securites o fnd the
ing methods to promote local, purchase of mortgage loans and Islamic
as well as South Korean home house financing from the financi em.
c ‘The national mnr:(aage mrpnn“?l‘:r said the
issuances compris ee-year
a g a m a S mc*:unmm Dm‘:'a::“ cunvenrl:&nal xKedmn erm notes s,
Chee! initiative imic_ medium-term
Leong said the aims Hotes IMTN9, and. RMS00m iree month
1o enhance the strategic coop- conventional cam:ineruul );npehr: ; L
Cagamas Bhd mengu-  dangkan iamasing masing arstion between) Malsysls aod D iy Ches Laouig abtiie cor
mumkan pemuktamadan adalah terbitan keempat South Korea, including research clusion of the company’s 24th and 25th issu-
gabungan terbitan berni- dan kelima bagi Ogos. and knowledge sharing related to ance exercises for this year would bring the
lai RM605 juta yang terdiri “Ini menjadikan jumlah Chung Chee Leong _ finance. total issuances for year-to-date to RM9.04bil,
daripada Kertas Komersial nilai terbitan bagi bulan i ‘This initfative is in “:0 with wgm RM6.04bil conventional bonds
Konvensional (CCP) ber- inisahajaadalahsebanyak rapa sar both mandate to an(
tempoh tiga bulan bernilai  RM1.8 bilion, yang juga pa- monetari di rantau ini, na- develop the secondary mortgage ’rh;‘;x‘zlr:lpanﬁ :lM;les mdcm:';;g
RM300 juta dan Kertas Ko-  ling tinggi bagi 2019 seta- mun kertas konvensional ‘market. mmP qZ “l,)xm 25 o 33 basis points (bps).
mersial Islam (ICP) tlga kat ini,” Kata Presidendan ~ dan kertas jangka pendek 'ltwﬂl enable the nlllh of over Malaysian Government - Securities/
m bernilai RM305 ju- Ketua Pegawai Eksekutif- Islamitu - Malawan Government |,W,sm,m Issues.
ta. nya, Datuk Chung Chee gakompetitif yang dlrluuk lq finance, nd finan- d five above governmy
Perbadanan gadai janji Leong dalam satu kenya- pada15mataasasdibawah clal Instruments to be mutually bonds and sukuk of eq'ulvalem tenure,”
negara itu berkata, hasil ~taan. dar Tawaran Antara between both coun- c"l’hf“ said in u: s?t:melc\l: e it
terbitan berkenaan akan  Pemuktamadan inimen- Bank Kuala Lumpur tiga tries," he said in a statement ing o in g full
digunakan unfuk membia- jadikan terbitan syarikat ~bulan. after the signing of U'at HOUSING and Locl Govrnent Wit Ziada Kamanudin(sand, cente) o iriog ofthe Memoranda of Undersandg (MoU) bewedn | | EoE eamepoont e oo CCPe a2 Com.
g Rk i 1 pric -
yai pembelian pinjaman setakatinibagi2019adalah ‘Terbitan itu akan di- the Constructing and Chung (seated, second chairman ‘executive officer Finance Corporation, Hwan Lee (front, second ricing level of the corresponding
perumahan dan pembiaya-  bernilai sebanyak RM56 langgan sepenuhnya oleh le Housing Across Asia Mt ol dhu oy o oy, S.’,’l'l';m’:.m mm:r ‘benchmark rate o‘:'equw-
an rumah patuh Syariah bilion. institusi kewangan lyz;)ng yesterday. i alent mass::i ;n "l:nung«‘iiax: he ad i
daripada sistem kewangan ~ Walaupun wujud keti-  terus mencari aset pelabu- Chungsaidthe MoU isexpected  leverage private capital to the housis C‘ﬂm“ is Malaysia’s second la emment-owned corporation that! s e new debt papers, wi
domestik. daktentuan ketara dari- rangred tinggi jangka pen- 1o enhance the stability market. p ” i mmp::: the long-term, stable supply “hmﬂu would be redeemed at their m“uonuml
“Kami gembira dengan pada unjuran kadar per- - dek pada peringkat domes- mortgage markets mortgage:  *This MoU also aims to identify ment md the largest issuer of AAA-rated  fundsand other related instruments which e gt b e
kejayaan pemuktamadan tumbuhan global seperti tik,” katanya. backed securities (MBS), as well and attract private and public capital  corpor :’,\m el mmpanz'. maum?,, mp;m.s
CCP dan ICP itu meman- dibuktikan menerusibebe- BERNAMA ln other funding instruments to mv,m.m; he said. " KHFCisa] South Kq . insecured obligations of the company.

Cagamas concludes pricing of RM300
min conventional commercial papers

The Nalmnal Mor\gaqe Corporation of Malaysia, oer;amas Bhd, has amnounced the
aggregate issuance of its RM395 million conventional debt instruments, comprising
RM95 million one-year Conventional Medium Term Notes (CMTNs) and RM300

million three-month Conventional Commercial Papers (CCPs), —

Bernama photo

Improved market sentiments
kickstart Cagamas' issuances

for 2019

KUALA LUMPUR: The National
MortgageCorporationofMalaysia,
or Cagamas Bhd, has announced
the aggr egate lssuance of its

5 ional debt

president and chief executive
officer Datuk Chung Chee Leong
said in a statement

Chungsaid theone- CMTNs
were priced at 3.90

instruments, comprising RM95

Medium Term Notes (CMTNs)
and RM300 million three-month
Conventional Commercial Papers

Proceeds from the issuances
willbeused tofundthe purchaseof
mortgage loans from the financial
system,

“The start of the 2019 financial
yearsaw betterinvestorsentiment
on the back of growing optimism
intradetalks between Chinaand
the United States.

“Thestrengtheningoftheringgit
and the release of dovish minutes
by the Federal Open Market
Committee also contributed to

per cent lc\d 10 Imm points
(bps) below its previous level in
December 2018,

The CMTNs also marked the
country’s first AAA issuance in
2019.

“Thethree-monthCCPsreceived
overwhelming interest and were
competitively priced on par
against the onshore benchmark
three-month KLIBOR rate which
currently stands at 3.

“Itwaslast pricedat
on Dec 14, 2018, Chung said.

The papers, which will be
redeemed at their full nominal
value upon maturity, are
unsecuredobligationsofCagamas,
ranking pari passu among

inthelocal

bond market
“These positive sentiments
in the market had allowed the
company to price its papers at
competitive yield," Cagamas

and with all other
existing unsecured obligations
of the company.

They will belistedand tradable
under the Scripless Securities
Trading System. — Bernama

KUALA LUMPUR: Cagamas Bhd,
thenational mortgagecorporation,
has announced the issuance of its
three-month Conventional Com-
mercial Papers(CCPs) amounting
to RM300 million.

Cagamas said the CCPs would
be issued from the company’s

said the CCPs represented the
fourth issuance for
which brought the total
issuance to RM1.0 billion year-to-
date.

Malaysian Treasury Bills.
“Thepricingofthe CCPsmatches
the corresponding three-month
onshorebenchmark Kuala Lumpur
Interbank Offered Rate, which was

to see sustained demand for local
currency bonds across tenures,

Paper/Islamic Commercial Paper
programme, where proceeds from
theissuance would be used to fund
the purchase of mortgage loans
from the financial system.
President and chief executive
officer Datuk Chung Chee Leong

to source competitive funding
which enables the purchase of
more housing loans,” he said.
Chung said the CCPs were
concluded via private placement
and priced competitively at a
spread of 38 basis points above

last at 3.69 per cent,”
he added.

According to Cagamas, the
papers, which would be redeemed
at their full nominal value upon
maturity, were unsecured
obligationsofthecompany, ranking
pari passu among themselves and
with all other existing unsecured
obligations of the company. —
Bernama

Cagamas plans shared equity
home ownership scheme

‘It could see the mortgage agency g

ing up to 100% of housing price, to the ministry’

STORIES BY ARJUNA CHANDRAN
SHANKAR & TAN XUE YING

KUALA LUMPUR: The National
Moo Cotpeesion diair
(Cagamas B g

onashared eqtybome owners
programme, with the revelation of
& biteprint anticipated by end of
the

e yea.
Housingand Local Government

Miniter Zraida Kamaruddin olda

pressconferenceyese

the 20% deposit from the buyers’
side, where the 80% normally comes
from the bank; Zuraida explained.
When queried on how long the
scheme would take to develop, Cag-
‘amas president cum chief execut
officer Datuk Chung Chee Leong

)

b

we ned o e sble o generaie s

adding that

he hoped a hluc})nm can be pro-

ng were
speaking on the sldzlmes of the

fordanie Housmg e
Conference jointly organised
ngamas,and the World Bank

Cagamas Bhd presider
‘and Financi

Affordable
Government Minister Zuraida Kamaruddin (secon

senior president

Cagamas ’y‘

tit CEODatukCh Chn._Lﬂmg
e e R O B T I

Housing Across Asia’ conference yeste y,wltnmedbyﬂauugnndl.ocal
mmmm With them m([mm Cagamas

(business and product development) Azizi Ali, Cagar b

and Bank Negara Malaysia deputy governor Abdul Rasheed Ghaffour. PIC BY ROSELA ISMAIL

CONSTRUCTING AND FINANCING AFFORDABLE HOUSING ACROSS ASIA CONFERENCE
+

‘GAME CHANGER FOR
PROPERTY SECTOR’

Having big data system will enable govt to make pmjectlons for

fu'(ure housing needs, says minister

LIDIANA ROSLI
KUALA LUMPUR

the to see are now
and this will allow us to make pro-

Cagamas chairman Bakarudin Ishak

“These entities will be able to
provide financing schemes 6 po-

BIG data system is
aeced fp olye, the
property over
Sue in Malaysia, sald

Housing and Local Governmen

Minister Zuraida Kmaruddin,

adding that such a system will

a “game changer” for the foem

property industry.
She said the lack of a big data

perty type, price
and location. This will also be
helpful in solving the property
overhangissue.”
from the Valuation and
Property Services Department
show mber last year,
there were 30,115 unsold residen-
tial units worth RMI9.5 billion na-
tionwide.
Zuraida said the government

2 project; which rung between
and five years she said,

addmgth-uhevmkam

several memoranda of under-

standings (MoUs) by year-

“Even if we secure with
theso entitioa thia year it will not
be until three to five years till
these entities can come up with
financing schemes as they need
0 wait for the completion of the

roup
uring a panel session, Chung

tionmustbe provided, especiallyin agement standards that Cagamas - in settingup structures, sud) .sml system had hindered the govern-  was in discussion with several in- o
r ment’s bid to understand the ternational agencies to investin-  Meanwhile, Zuraida said she
onwhetherheloanvas green”or by he market, uing agencissand ings Malaysia i housing needs of the people. to the local housing market. would most likely accompany
otherwise. " il h orsasasaf ratings head Siew Suee ‘r‘mlngm sid “Restassured that wearework-" She said, however, these agen- Prime Minister Tun Dr Mahathir
e said. in ing hing i -
16" hoseid, aiding hatthadeBnifion - On the subject of proferentialthe iital stage, lkened to paying 00 ool aling 11 08 M scioa would be pac g il Noharmac to the Bt A i
i i ial- “uition fees” at the start of a col- kAR ) il
ihelego educaton. ‘it c gives in- ousing Rolicy &0 heagic at s iatoad of jpecs, month.
: the Financing ~ “We are currently in discus- I am looking forward to go to
5 o S Affordable Housing Across Asia” sions with entities from China, the forum and hopefully will be
For example, Chungsaid, ifasec-  Loic Chiquier said that was partof _ pipeline; shesaid, zdd(ugzhal[n conference, here, yes South Koreaand the Middle East, able to identify three to four
‘Once we have this system up  with Cagamas Bhd as a conduit ~agencies to Alen, Mallg wich s
to be set up, it could benefit from _in housi yetto _ the and running, we can consolidate and administrator to thedeal”  there" she sal
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Cagamas wraps up 2019 with bonds and
sukuk 1ssuance over RM10b

Cagamas
issues

The issuance comprises of petitively priced at 3.29%, 26bps RM 3 SOIII

3 Islamic and comventional :_m"‘" T;W“d":sbhﬁ"yﬁ"

debt papers namely ICPs, T hkh bl Ay e S

CCPs and IMTNs both d::nes(k :"n;};lnbal ,iiiiei' WOrth Of
The cor remai timisti

byPRIVAVASU it coediined o ARIRTVA Hikndile s CCPS

CAGAMAS Bhd, the National

a financial intermediary
the capital market and the Malay-

Mortgage Corp of Malaysia issued sian housing sector,” he said.

RM10.2 billion worth of aggregate The pa:ers, which will be by S BIRRUNTHA

bonds and sukuk this year. redeemed at their full nominal value

u‘l’hc i::;ame mmpris;:;l three upon maturity, are unsecured obli- NATIONAL mortgage corpora-
slamic and conventional debt papers gations of the company, rankin i

— RM600 million Islamic Commer- pari passu among ﬂf:m)selves .mg Ao Cagamas Bhe -

cial Papers (ICPs), RM200 million
Conventional Commercial Papers
(CCPs), and RM400 million Islamic
medium-term notes (IMTNs).

The proceeds from ICPs, CCPs
and IMTNSs issuances will be used
to fund the purchases of mortgage
loans and Islamic house financing
from the domestic financial system.

with other existing unsecured
obligations of the company.

They will be listed and tradable
under the Sc ripless Securities
Trading System.

According to Malaysia Rating
Corp Bhd, Malaysia's sukuk market
remains the biggest in East Asia,
where 61% of the total local cur-

announced the issuance of its
three-month conventional com-
mercial papers (CCPs) amoun-

ting to RM350 million.

In a statement, Cagamas said
proceeds from the issuance will
be used to fund the purchase of

“The issuance exercise which rency bonds outstanding comprises mortgages from the financial
brings the aggregate issuances for of sukuk. The outstanding amount system.
the year to RM10.2 billion, marking of Malaysia’s local currency bonds
the company’s third consecutive ~dent and CEO Datuk Chung Chee competitively priced at 3.25%, 20 above the Malaysian Islamic totalled RM149 trillion at the end of The compa.ny also stated that
, year surpassing RM10 billion worth Leong said. basis points (bps) above six-month  Treasury Bills. October 2019, a 71% year-on-year the CCP, which. represents the
of issuances,” said Cagamas presi- The six-month CCPs/ICPs was ~Malaysia Treasury Billsand 17bps ~ The one-year IMTNs was com- growth. company’s fifth issuance for the

year, will be issued from its exis-

ting RM20 billion conventional
:Ixx;ltr;yu rantl:dn;;(;perty cagama.s' debt pap?r issuan.ce of ;:ggizl;‘;u: commercial paper
database key RM1.8b in August highest this year Cagamas CEO Datuk Chung
to address Chee Leong said with the cur-

market concerns

Integrated property database
key to address market concerns

‘This will serve as a launch pad for future policy direction — experts

STORIES BY TAN XUE YING
& ARJUNA CHANDRAN SHANKAR

KUALA LUMPUR: leaynz will
need an integrated property data-
ase that could serve ns alaunch

‘This was: suggesled Typersat
theinaugural “Constructingand Fi-
nancingAfiordable Ho Hnus(ng ¥
Asia Conference” on Affordable
Housing jointly hosted by Cagamas
Bhd and the World Bank Group

anel session,

« AffordableHousingAsia2019
or Safe, Adequate, Affordable Housing fg

[N

BY ARJUNA CHANDRAN SHANKAR

KUALA LUMPUR: Cagamas Bhd
said its issuance of debt papers
for August totalled RM1.8 billion,
the highest this year.

‘The national mortgage com-
pany said these include its most
recent issuance of RM300 mil-
lion three-month conventional
commercial papers (CCPs) and
RM305 million three-month Is-
lamic commercial papers (ICPs).

Proceeds from the issuanc-
es will be used to fund the pur-
chase of housing loans and Is-
lamic home financing from the
domestic financial system, it said
in a statement yesterday.

“We are pleased with the suc-
cessful conclusion ofboth the CCPs

and ICPs as it represents the com-
pany’s fourth and fifth issuances re-
spectively for the month of August,”
said Cagamas president and chief
executive officer Datuk Chung Chee
Leong. The company said that despite
uncertainty stemming from global
growth rate forecasts, evidenced by
regional monetary policy easing,
both the ICPs and CCPs secured
competitive pricing at 15 basis points
below the three-month onshore Kua-
la Lumpur Interbank Offered Rate.

“The issuances were fully sub-
scribed by financial institutions
which continue to seek short-term
high-grade investment assets do-
mestically,” added Chung.

August’s issuances brought Cag-
amas’ total year-to-date issuances
to RM5.6 billion.

rent risk-off sentiment arising
from continued global geopoliti-
cal uncertainty and increased
expectations of a cut in the US
Federal Reserve funds rate, the
issuance was strategically con-

cluded via private placement.

“It achieved a competitive
pricing of three basis points
below the corresponding bench-
mark three-month KLIBOR
(Kuala Lumpur Interbank

Offered Rate).

“We are pleased to see that
the company’s short-term issu-
ances continue to be highly

sought after as demand for local
currency fixed income instru-
ments remains robust within

over 7
ofasupply and demand mismatch.
Healsolamente

housing prices, which have gro
at a faster pace than the growth
of income levels of individuals or
households.

“[it is] the lack of big data that
facilitated this mismatch of supply

market s another area the Word

7 he added.

LT LBTS
ownership subsidy
which

Bank could loc
th the

‘The RTO
gamered foreign agencies’ inter-
. Lo-

‘market should not be confused
with

should be debated is whether the
Millennials are really looking to

RTO schemes, he said, are “one
very powerful and potential vehi-
clefor

own houses.
understand the needs, especially

7t 8 diflarent bell game for
eed, as the

abalance in ensuring private de-
velopers are not crowded out of

the market.
Nevertheless, Malaysia remains

Tuesday.
She said Cagamas can actas a

Cagamas issues RM1.2b bonds, sukuk

KUALA LUMPUR: National mort-

gage corporation Cagamas Bhd

year with yet another successful

‘Government Investment Issue.

administration and distil
ﬂon roles of funds parked e

going.

minister iy

in-

‘While Cht id C: h

Said Chuny
World Bank senior, adviser ofi-

act, and maybe some packages —
call (them] ubadliesor ncentives

‘vations Loic Chiquir:
inclusive property market iabase

[(ogemuw.m]mnmn
long-term finance;” said Chiauie

ternational Finance Oorp prin
pal operations officer of )musmg
finance William Britt Gwinner.

“Tn,

yetto discuss with any parties on
the matter he agreed that
stitution could be the best budy

‘property builders,

d h

than agencies — as
itis the country’s largestissuer of
corporate debts and has issued
bonds i

ingmarket with real solid data. This we can
thing that is helpful for the gov- we've lor ¢
e t7 said World “The RTO

data could e the base otmeyfies
ther actions,” he explaine

hiquir added that e el
opment of the Malaysian —

turn that data into some-

he
than alotofthe other markets that
/ve looked at.

Over the past three decades,
Cagam

tlonal Mortgage C

issued RM323

Dao Harrison.
Inaddition,

Jongside C:

i ny's 26th
sukuk, RM600 mil- bri

ich

lion Islamic Commercial Papers
(ICPs), RM200 million Conven- ing

the year to RM10.2 billion, mark-

the c'|p||al marketand the Malay.
" Ch

tional Commercial Papers (CCPs)

tive year surpassing RM10 billion

ian Chung said.
‘The papers, which will be re-

the domestic capital market,” he

added.

Chung said the conclusion of
this issuance brings the compa-
ny’s total year-to-date issuance

to RM2.8 billion.

and RM400 million Islamic Medi-

um-Term Notes (IMTNs).
President and chief executive

officer Datuk Chung Chee Leong

worth of issuances,” he said in a
statement.

‘The six-month CCPs,
competitively priced at

combined issuance would be used
to fund the purchases of; mortgage

Malaysian Treasury Bills and 17bps
above Malaysian Islamic Treasury

deemed at their full nominal value
upon maturity, are unsecured ob-
ligations of the company, ranking
pari passu among themselves anc
with all other existing unsecurec
obligations of the company.

‘They will be listed and tradable

loans and

Bills while theone-year IMTNsare
it i 3.29%, 26bps

under il ities Trad-
ing System. — Bernama

According to Cagamas, the
papers, which will be redeemed
at their full nominal value upon
maturity, are unsecured obliga-
tions of the company.




