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MAIN OPERATING SUBSIDIARY

Cagamas Berhad (Cagamas), the National Mortgage Corporation of Malaysia, was
established in 1986 to promote homeownership and contribute towards nation
development. It supports the growth of the capital markets, Islamic finance and
other priority sectors through the issuance of innovative instruments. The provision
of liquidity at a reasonable cost to the primary lenders of housing loans encourages
further expansion of financing for houses at an affordable cost.
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The Cagamas model is well regarded by the World Bank as the most successful secondary mortgage liquidity facility. Cagamas
is the largest issuer of debt instruments after the Government of Malaysia and the largest issuer of AAA corporate bonds
and sukuk in the market. Since incorporation in 1986, Cagamas has cumulatively issued RM327.9 billion (as at 31 December
2019) of bonds and sukuk, inclusive of issuances by its wholly owned subsidiaries, Cagamas Global P.L.C. and Cagamas
Global Sukuk Berhad, that are guaranteed by Cagamas.

Cagamas’ corporate bonds and sukuk continue to be assigned the highest ratings of AAA/Stable/P1 by RAM Rating Services
Berhad and AAA/MARC-1 and AAA /MARC-1, by Malaysian Rating Corporation Berhad, denoting its strong credit quality.
Cagamas is also well regarded internationally and has been assigned a foreign currency long-term issuer rating of A3 by
Moody’s Investors Service Inc. that is in line with Malaysian sovereign ratings.

Cagamas Global P.L.C. was incorporated on 4 April 2014 in Labuan as a conventional fund raising vehicle to undertake the
issuance of notes in foreign currency, whereas Cagamas Global Sukuk Berhad was incorporated on 5 May 2014 as an Islamic
fund raising vehicle to undertake the issuance of sukuk in foreign currency.
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